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MARKET IS LIFELESS

Bank Statemcnt Gool and
Stimulates

FORM POOL IN UNION PACIFIC

Obtofily Prote1nnl with
anti Aziialgaiuated

RuteH Probably Show
Little Change lii Condn
Tlft11aRotJ0J18 Low for Last Six

New York April zrUp to the appear-
ance ot the weekly bank statement

today the stock market wee
tully UfeleM ae It was yesterdaY and
prices In It were no IeIiB heavy A poor
bank statement was generally anUcl
pat reports from the winter wheat
section were apin unfavorable end
there was nothing In the news to IiIUmu

buying of etocki
The bank statement however was In

the nature of a pleasant surprl8e as for
the lint time lit aeverat weelui it exhib-

ited a decreaie In loam The fallll off
In the loan account wee not very peat
only amounting to but
enough to suggest a supenalon of the
proceu of transferring loans from pri
vate lenders and outoftown lnatltutJon
to the national bonk that has been dead
fly going on ever since the decline in
local rates for the OM of

although estlmate were to
the effect that the banks had lost during

the week somethlnc over to
days statement reported a gain by the
banks of U6008 and bank surplus
therefore today wu moderately

creased though a con id rable-

creue bad been generally looked for
This sbowlng naturally sthaulate4 a

back of stocks sold speculatively for
the and led to a general We ID-

pricQIi In the lut halt hour of bwineu
Market lti ProfesciOnal

The market wu In no way lice pro
feactonal than it twevtoual during
the week and the dealiaga Rill largely
centered In the UniOn PaeUie Heading
and Amalgamated Copper BhaNL TM
real leadtlr of the market thrOughOut the
last fortaight baa been UniOn Pacific
common BtoelL

Whether believed in many well
informed QUUtelllo lbs buying it
Pacific baa beeR for the account of
a newly tormd pool in the stock baRd
on the manlIeR fact that of the
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stock is excetd1ngy low that of a

cert seeurity or
whether the or interest
tile lNiJe emnuatca troa ftnauden ot-
o the management ef the and

pises to the formation
of rew hoMing eompanleJl and the like 01-

wlllthlr the buying merely reprscenti a
further retreat of the large abort Interest
known to exiat In all the in-
dcations Is that an accumulation of the
Union Pacific common abates fur some
purpose has been in progress

So far the money situation con
cerned It must again be emphasized that
the only true guide to this matter the
course of money rates and not vague
and misleading Inferences drawn from the
publication of the weekly bank fta1elDeDt-
Thf cleatinghouse returns Is so obvi-
ously onesided and subject to so
influences of a sort of which Wan street

never take full cop e that it
a tordal no dew to a probable

or relazatlon of credit at this
center

Rate Xe liIghe-
rt the moment certainly there is no

that higher rates for money are
likely to prevail in the near future than
have for a Rather unfavora-
Ile new nc the crepe an easier

of money generally not only In
this country but in Europe a stronger
tone In the sterling exchange
leading to talk about gold exports later
on a slight check afforded to
business by the lateness of the
sftson and an unimportant speech
the President of the United Statea at the
opening of the Jamestown Exposition on
the subject of the relation
to international management
omprieed about all the Influences of the

bearing upon security prices
The course of the stoCk at

ttsted however that very OWe attention
was paid to these or any other develop
ments CommJaBlon house tB
Wall street remained throughout the

at a low ebb transactions on die-
Stock Izchaizge seemed to emanate

from the room trading
speculators there and although the trend
of the security market wu upward
rather than downward It was not sue
citnty diStinCt to deserve seriouc
analysis In banking circles at the end
of the week the Impression seemed to be
strong that the litoek market or at
least ehould be for a month or more to
come a welting One
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STOCK KEPT ACTIVE

Unton Pacific the Penture of n Dnn-

DayShlJlo IntereHI saId to Retnln
Larger Portion of fOOQ Shares
Jlquwht Sense Ago
Stroll Despite Luck of i3uslnes

New York April ftIt annoulH1u-
noOtctally but dklplA7 and
flourish of trumpet that the Frwt Na
tional Bank interests had acquired

In Delaware and Hudson anti
would receive representation On the board

Iat the forthcoming melting Of
stockholders This very ranch like
an announcement that the Dutch hcaptured Holland

It has been known to every ORe at nil
In touch with Well treat arrallll that
the ntt National flank IntertIt loeg
ago aoqulred stock In Delaware lied
lOa and It was customary tall to
attribute to any movements ot im-

portance In the tock A tour or lupec-
Uon of the company property yes made
a few months ago width should set
at rest any that toe 0-
Ited to where Delaware and Hudson
was owned Del It Is alan a or
history that Mr J Rogers Maxwell who
will now join the board of mare wee
asked a year ago to hhuelf to he
elected to fill a vacancy but declined for

that Beemed sutliciontly itzong
though they are not regarded so to

day

Ia IIOIIIe quarters attempt made
to tIM story AbOut Delaware and
HudMn bullish capital iGr a move

In Reading on the that
the First National Bank Interests are

to be large the let
tar stock their eonneoUoe with tile 10
met possibly J

ofr retau Ut
two properties the with such

Bull Market with
Fai1s-

ADING
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as
matter

allow

reasone
then
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as
meet ground as
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OreshadawNi the eutab-
lishment bntWet7

treble
an wee that It W4I on
fact that every

of N41e eoatd
be presented beeaU8e Ute W tor
the put frequently tIM
matter from aU It et4Jd
neither edification wMa
It wee again from
of view That there of a
Short tB not be
denied and that certain speculative op
eretors were to
tel an upward movement the tock

the most superficial COUld

hardly fall to notice The toward
the stock of large Interests whose opinion
on It generally connie wae that it the
general market on an

Reading will probably acquit
well on

The IIfOCUIattve clique In Reading kept
the stock active enough to It eon
8Pkaoua such a dull markit the

laM to eoateet Itself It
was little wonder that acttvt
ties sttracted of a
teeing the very limited opportunities that

traders were afforded W IJelsewhere The deslkspa were ultra
professional a daring opiratora en
toting into a movement In whict the bulls
hoped to pro6t In getting fit ether
professionals who Ja their tvIa were
making an etrort to scalp
Pvery point ja the P1IM wu ikItifully
Played but at the of it
would be very bar to aQ
real propeII8 had been by

The only stock that nuq
in activity Union Pacc lid trim
every point of tI was tile
feature of the market The old story
about a plan to separate the
from the oompuy holdings of

the latter and make
the bata of a to holder of
the Union PacJac stack wu re-
vived and only ammunition that
the bulls seemed to be able tit lay their
hands on In defense of Uaelr position
As a matter of fact the
not made In responso to any but
to the of a ipiculativa pool
made up of parties auppoced to have the
countenance If not the suhetantlal sup
port of soae of the very large Interests
In the company One tory that appeared
to have emanated from good quartets
was that a certain prominent in
the company hIM a couple ot weeks ago
bought lOa aharew the stock and
retained enough of this to make It pretty
certain that the market would not left
entirely without support seine time
to come

Ar1 the Erie colcigned added only
lIiI shares to the Of the
common only shares changed laaada
while in the first and second pre
the transactions to only and
111 shares t1ae lack
of the stocks were each
of ue preferred a full
point while the common pod
fractional gala

At the opening the stock
under the Influence or tim 8U-
antial advance la whist

the prices or theme resoled
quotations for 8ft up
ward that
interruption WI the olDie remora of
crop damage were as highly Colored as
ever but the higher temperature and the
cloudY condition shown on the
map were not without their effect on eon
tlment It welt that an
Improvement In the weather would make
a substantial let the crop
poets and the outlook CQr such a change
over Sunday so gooo at leave the
speculative bun on wheat to
go home long tOO the speculative bear
on stocks disinclined to remain short
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LOCAL FINANCIAL GOSSIP

Mitchell the feature on the
stock exchange yesterday The prI
umped a point and an e ami there

was an active demand ot tile stock
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cently would have been the
this broker tock

tar above his and he was tM I

for many jIbes during the remainder ot
the The man of the
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of three lot the rail

road to the mines In Mexico and one Ie-

comotlfla and fifteen cars to used In
the construction of the from the
coast to the plant It aIIIo announced
that 8IiO men are ROW

the coat end of the road
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the transactions Of many
bids were recorded and tak
en Not ueh of the stOck however

out and the closing bid WU
marked up half a point
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proportions
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J U Weed ot Dick A Co
Trading today only pro

tetonal transactions and these
rather few aid tar between Union Pa
elSe Reading Amelgeinated Copper pre-
ferred and Smelters were abolt the
only atOCkI that eyeD moderate
activity end prices sagged U-
BII the publishing or bank
which naa4e la better than
expected From then to the eJoate stocks
generally Improved and chewed fair ct-
ilty prices wbre generally the
but of the day I think U a
traders market

Jferbslt 1 or U Gates
I oTbe market will continue to Im
prove Good stocks should be bought on
the Prices will mark higher

The best informed autho-
riu look fat no in the Steel dlvi

but a surprise in that quarter is
not entirely

O BowIe Chipasa of U JL CMpaaan-
A CoT market to pro

particular
ueb trading took place Dtlnl18d 1-

11t oathely The
list some few toeks

gains particularly Union Pa
dde add Reading the former being

tile The bank statement was
better than pected one point

worthy of coOke that for the fItu ht many weeks the loan showed a

H III henry Clews N Co

Stocks remained the market
vplume of at about the

I

ebb JIad until the publication ot
the IIIIaak etatomeat ductuatious within

But twaedcaly at
a the morning hour
Jlany brokers no occasion to open
their books Floor traders were appar
esUy sacisded with prudli of oneeighth

Iof 1 per cent and owing to Use
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narrow
of the mrket were not working fur

TM advance cents a bushel in
to the be

hot tbat theN ta some for the
rumors of to the growing crepe
This is a Which naturallY
have values In the

future Upon the publication of

I
the bank statement prices began to Im
prey and the was continued
until the rIcer the being

at the cINe While the bank
does not add to

the showing considered
U fairly good lit view of the fact
there ta II email in Tile

increase In this Item fr the last
two weeks created some appreMDGCi1

this week statement might also Ite
bed that we are
upon a bull In which

Ustos Pad will be the
leaders I loch for mitetially higher
price next week

Benjamin Post A JIIatr-
gTradiq wu Ia limited volume and
mostly After a dull opening
ud IIUPt reaction la the
market the publics
don of ttW bank statement and chewed
a little t at tile close Union PacIfic
and were the active
Many Mocks are undoubtedly at a low
level eomparec1 with income return pro
vIded tbent ta to be no material abate
mist in the prosperity of the country
It on this latter point that opniO
diNer Many think that and prices
of materils have reached so high a point
that some and
that process may materially disturb

with the un
the crops holds the

in cheek The bank statement
was purely but reflected

some Improvement in the reserve It I

to offer rut advice in a
market but It would seem to affordy tradIng opportunities on rather narrow

with some tendency In
the leading inaues
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U s Govern ent Depositary

The Best and Safest
Place for Your Money I

is in a conservatively managed bank The unqt1t-
ioned standing and excellent facilities of this institu-
tion mulct jt the choice of careful depositors

The liberal treatment accorded aU depositors is a
feature of this haiks service

june Travelers Checks of the American
Express Company which are usable in all parts of the
world are cashed by large mercantile
houses and hotels without

Our Savings Dept
oiTCrS every encouragement to small depositorS

In addition to giving BANK
PRorJCTION we pay interest on saYings ud
permit the withdrawal of funds at any

DOLMR will open a savings account
I

Savings Department Open
Every Saturday From 6 to 9 P M

THE TRADERS
National Bank

c J Rixxy President
G Purr President

J FENDAIJ CAIN CurJtier

H Owiw THOMPSON Assi er
Cor 10th Street Pa Ave

T

I

Invest in the Automobile

Industry

One of the safest and best dividendpaying
investments of the day For the completion
of our local factory at Berwyn Md a lim-

ited amount of treasury stock now open for
public subscription at 100 per share cash

or 105 per share on six monthly payments
f

full particulars regarding this leading

investment phone call or address

Carter Motor Car Corporation

Exclusive Manufacturers Carter
Twoengine Car Patented t-

oExeoutive Offices Suite 409410 Munsey Building

Phone M 5126

Detroit Mich Washington D C

7

We

h C1ICCICS

identificatiou

Awruuit Vice

For

Capital 1300000

Issued
Direct

On principal cities of the world

Letters of Credit Issued
Exchange bought and sold
Investments Collections made
Stocks Bonds Bought Sold

RIGGS Nationat
Bank

Pa AvE oppS1t U S Treasury
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JOHN JOY EDSON President
FRANK P REESIDE

The Safest and Surest Way to

SECURE HOME-
S THROUGH THE

EQUIT ABLE
COOPERATIVE I

BUILDING
ASSOCIATION

ORGANIZED NOVEMBER 17 1879

Advances secured returned by
easy monthly payments Call
or write for pamphlets at the
office

EQUITABLE BUILDING

7003 F St NW

Chapman CO
Members N Y Stock

EO Broadway New York

WASHINGTON OFFICE

1301 F Street N W-
G B CHIPMANM-

aaapr

Washington banc
lu NET AT K

DIiUtct fI

The Vallhlaeton Serald 3tttn-
Dtaf17 one month
DaIly and Sunday one OfDw

one year S3ttl
Daily and Sunday one year t

Includes postage to any part or
United and Canada
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